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HILFD]�REWHQFLyQ�� SURJUDPDFLyQ�\�DSOLFDFLyQ�GH� ORV�UHFXUVRV�ILVFDOHV�QHFHVDULRV�SDUD�
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&RQWDU� FRQ� XQ� FDOHQGDULR� GH� WUDEDMR�� GHELGDPHQWH� RUJDQL]DGR�\� SURJUDPDGR�� TXH�

HVWDEOH]FD� ORV� FULWHULRV� QHFHVDULRV� SDUD� OOHYDU� HO� VHJXLPLHQWR� \� FRQWURO� GH� ODV�

DFWLYLGDGHV�SURSLDV�GHO�&RPLWp�GH�eWLFD�GH�OD�6(),1��(VWDEOHFHU�XQD�PHWD�GH�GLIXVLyQ��
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SDUD� LPSOHPHQWDU� DFFLRQHV� SHUPDQHQWHV� TXH� IDYRUH]FDQ� VX� FRPSRUWDPLHQWR�
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/,*3,63�� /LQHDPLHQWRV� *HQHUDOHV� SDUD� 3URSLFLDU� OD� LQWHJULGDG� GH� ORV� VHUYLGRUHV�
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VRPHWHUOR�D�VX�DSUREDFLyQ��

ā/LQHDPLHQWRV�*HQHUDOHV�SDUD�3URSLFLDU�
OD�LQWHJULGDG�GH� ORV�VHUYLGRUHV�S~EOLFRV�\�
SDUD�LPSOHPHQWDU�DFFLRQHV�SHUPDQHQWHV�

TXH�IDYRUH]FDQ�VX�FRPSRUWDPLHQWR�
pWLFR�� D�WUDYpV�GH� ORV�&RPLWpV�GH�eWLFD�\�
GH�3UHYHQFLyQ�GH�&RQIOLFWR�GH� ,QWHUpV��
1XPHUDO� �� LQFLVR�E��GH� ODV�IXQFLRQHV�GHO�
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ā/LQHDPLHQWRV�*HQHUDOHV�SDUD�3URSLFLDU�OD�
LQWHJULGDG� GH� ORV� VHUYLGRUHV� S~EOLFRV� \�
SDUD� LPSOHPHQWDU�DFFLRQHV� SHUPDQHQWHV�
TXH� IDYRUH]FDQ� VX� FRPSRUWDPLHQWR�
pWLFR�� D� WUDYpV� GH� ORV�&RPLWpV�GH� eWLFD�\�
GH� 3UHYHQFLyQ� GH� &RQIOLFWR� GH� ,QWHUpV��
1XPHUDO� �� LQFLVR�G�� GH� ODV� IXQFLRQHV� GHO�
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ā/LQHDPLHQWRV�*HQHUDOHV�SDUD�3URSLFLDU�OD�
LQWHJULGDG� GH� ORV� VHUYLGRUHV� S~EOLFRV� \�
SDUD� LPSOHPHQWDU�DFFLRQHV�SHUPDQHQWHV�
TXH� IDYRUH]FDQ� VX� FRPSRUWDPLHQWR�
pWLFR�� D� WUDYpV� GH� ORV� &RPLWpV� GH� eWLFD�\�
GH� 3UHYHQFLyQ� GH� &RQIOLFWR� GH� ,QWHUpV��
1XPHUDO� �� LQFLVR� N�� GH� ODV� IXQFLRQHV� GHO�
QXPHUDO��

������� ������� �������R� R� R���� ������� R����R� R� R� P� R���� P� R����R���� ������ 4� R� ��� P�
$&7,9,'$'�352*5$0$'$� R���� ������� 1� LL�� !�� ���� L��� P� L��� L��� 1250$7,9,'$'�������� R���� R���� P� ��� ]� �����£� R� ������� ��!� �������]� P� ��� ��!� ��!� £���� ��� V� �������

������� ������� L��� ��� ]� ����� ����� 呸� X� X�
/,�� ��� R�� R� R� H��������

���� ]�
���� �����

&RQ�OD�ILQDOLGDG�GH�GDU�D�FRQRFHU�D�WRGR�
�� �� HO� SHUVRQDO� GH� OD� 'HSHQGHQFLD�� VH�

SURJUDPD�OD�GLIXVLyQ�GHO�&'(��

$&7,9,'$'(6�

(Q�HO�PHV�PD\R�VH�OOHYD�D�FDER�ODV�JHVWLRQHV�DQWH� OD�6(&217�� FRQ�HO�REMHWR�

GH�UHDOL]DU�ODV�SOiWLFDV�HQ�PDWHULD�GHO�&'(� DO� SHUVRQDO� TXH�LQWHJUD� OD�6(),1��

VH� SURJUDPD�SRU�JUXSRV�GH�WUDEDMR�� $�WUDYpV�GH�FLUFXODUHV�HPLWLGDV� SRU�OD�
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ā/LQHDPLHQWRV�*HQHUDOHV�SDUD�3URSLFLDU�OD�
LQWHJULGDG� GH� ORV� VHUYLGRUHV� S~EOLFRV� \�
SDUD� LPSOHPHQWDU�DFFLRQHV�SHUPDQHQWHV�
TXH� IDYRUH]FDQ� VX� FRPSRUWDPLHQWR�
pWLFR�� D� WUDYpV� GH� ORV� &RPLWpV� GH� eWLFD�\�
GH� 3UHYHQFLyQ� GH� &RQIOLFWR� GH� ,QWHUpV��
1XPHUDO� �� LQFLVR�P��GH� ODV� IXQFLRQHV�GHO�
QXPHUDO��
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(Q� ORV�PHVHV�GH�MXOLR�� DJRVWR�\�VHSWLHPEUH�� VH�LQLFLDQ� ODV�JHVWLRQHV�DQWH� ODV�

LQVWDQFLDV� FRUUHVSRQGLHQWHV�� FRQ� HO� REMHWR� GH� OD� GLIXVLyQ� DO� SHUVRQDO� GHO�
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,QWHJULGDG� GH� ORV� 6HUYLGRUHV� 3~EOLFRV� \�
SDUD� LPSOHPHQWDU�DFFLRQHV� SHUPDQHQWHV�
TXH� IDYRUH]FDQ� VX� FRPSRUWDPLHQWR�
pWLFR�� D� WUDYpV� GH� ORV� &RPLWpV� GH� eWLFD�\�
GH� 3UHYHQFLyQ� GH� &RQIOLFWR� GH� ,QWHUpV��
1XPHUDO� �� LQFLVR�D�� GH� ODV� IXQFLRQHV� GHO�
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FRPR� OR�HVWDEOHFH� OD� QRUPDWLYLGDG�� FRQ� HO� REMHWR�GH�GDU�VHJXLPLHQWR�D� OR�

HVWDEOHFLGR� HQ� ORV� /,*3,63�� PLVPDV� TXH� SRGUiQ� VHU� SUHVHQFLDOHV� R� SRU�PHGLRV�

HOHFWUyQLFRV��
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����3UHVHQWDU�HO� ,QIRUPH�$QXDO�GH�$FWLYLGDGHV�������

ā/LQHDPLHQWRV�*HQHUDOHV�SDUD�3URSLFLDU�OD�
LQWHJULGDG� GH� ORV� VHUYLGRUHV� S~EOLFRV� \�
SDUD� LPSOHPHQWDU�DFFLRQHV�SHUPDQHQWHV�
TXH� IDYRUH]FDQ� VX� FRPSRUWDPLHQWR�
pWLFR�� D� WUDYpV� GH� ORV�&RPLWpV�GH� eWLFD�\�
GH� 3UHYHQFLyQ� GH� &RQIOLFWR� GH� ,QWHUpV��
1XPHUDO� �� LQFLVRV�� H�� I�� Q� \� R�� GH� ODV�
IXQFLRQHV�GHO�QXPHUDO��

,� 3UHVHQWDU� HO� ,QIRUPH� $QXDO� GH�
�� $FWLYLGDGHV������

//,� //,� //,�R� R� D���� //,� D����R� R� R� P� D���� P� D����D���� ����� R� R� 呸� P�D���� 1� ,�� P� ,��$&7,9,'$'�352*5$0$'$� //,� D���� R�� !� ����£� 9�� �!� ,�� 1250$7,9,'$'�//,� D���� P� ��� ]� R� //,� //,�]� P� ��� �!� �!� £��� 呸� V� //,�
//,� //,� ,�� ��� ,�� ������ ������ &�� X� R�

��� ��� 4�� R� R� V�//,�
9�� ]�

��� ��������������� ��

$&7,9,'$'(6�

&RQFOXLGR� HO� DxR� ILVFDO� ������ HO� &'(�� SRQGUi� D� FRQVLGHUDFLyQ� GH� VX�

3UHVLGHQWD�� HO� ,QIRUPH�$QXDO� GH�$FWLYLGDGHV�� HQ� OD�TXH�GHEHUi�PDQLIHVWDU��

ODV� PHWDV� DOFDQ]DGDV� GH� DFXHUGR� D� ORV� LQGLFDGRUHV� HVWDEOHFLGRV��

GRFXPHQWR�TXH�VHUYLUi�FRPR�PHGLR�GH�YHULILFDFLyQ� UHVSHFWLYR��

6LHQGR� ODV� ������ KRUDV� GHO� GtD� ��� GH� PDU]R� GH� ������ HQ� ODV� RILFLQDV� GH� OD�
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6HFUHWDUtD�GH�)LQDQ]DV�GH�OD�$GPLQLVWUDFLyQ�3~EOLFD�GHO�*RELHUQR�GHO�(VWDGR�

GH� &DPSHFKH�� XELFDGDV� HQ� OD� FDOOH� �� V�Q� HQWUH� ��� \� &LUFXLWR� %DOXDUWHV��

&HQWUR� +LVWyULFR�� &yGLJR� 3RVWDO� ������� 6DQ� )UDQFLVFR� GH� &DPSHFKH��

&DPSHFKH�� VH� UHXQLHURQ� ORV�VHUYLGRUHV�S~EOLFRV�TXH�VXVFULEHQ� HO� SUHVHQWH�

GRFXPHQWR�� FRQ� OD�ILQDOLGDG�GH�DSUREDU�HO�3URJUDPD�$QXDO�GH�7UDEDMR�������

+DELpQGRVH� OHtGR�\�DQDOL]DGR�HVWH�GRFXPHQWR�� ORV� LQWHJUDQWHV�GHO�&RPLWp�

GH� eWLFD� \� GH� 3UHYHQFLyQ� GH� &RQIOLFWRV� GH� ,QWHUpV� GH� OD� 6HFUHWDUtD� GH�

)LQDQ]DV�� ILUPDQ� OD�SUHVHQWH�� SDUD�VX�FRQVWDQFLD�\�YDOLGH]��

,17(*5$17(6�'(/�&20,7e� '(� e7,&$�<�&21)/,&726�'(� ,17(5e6�'(� /$�6(&5(7$5Ë$�'(�
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3ULPHU�9RFDO�0LHPEUR�3URSLHWDULR�7HPSRUDO�

&�3��$GULDQD�3LxD�GH� OD�3HxD�
6HFUHWDULD�(MHFXWLYD�

/LF��呸D呸�6LOYD�'XDUWH�
6HJRRG���HPEP�3URSLHWDUOR�

���

7HUFHU�9RFDO�0LHPILUR�3URSLHWDULR�7HPSRUDO�
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